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AUDITORS’ REPORT

To the Board of Directors of the Peace River Regional District

We have audited the consolidated statement of financial position of the Peace River Regional District
as at December 31, 2006, and the consolidated statements of financial activities and changes in fund
balances, and changes in financial position for the year then ended. These consolidated financial
statements are the responsibility of the Peace River Regional District's management. Our
responsibility is to express an opinion on these consolidated financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reascnable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.

[n our opinion, these consolidated financial statements present fairly, in all material respects, the
financial position of the Peace River Regional District as at December 31, 2006, and the results of its
Operations for the year then ended in accordance with Canadian generally accepted accounting
principles for Local Governments established by the Canadian Institute of Chartered Accountants.

Dawson Creek, BC SM.‘L--— Q.W.’FM LLr
March 20, 2007 Chartered Accountants

r
g“‘ Member, Chartered Accountants of British Columbia

* Denotes Professional Corporations
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PEACE RIVER REGIONAL DISTRICT
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2006

2006 2005
FINANCIAL ASSETS
Cash and investments $ 19,478,954 $ 17,618,067
Receivables (Note 2) 838,086 1,170,810
Municipal Finance Authority debt charges recoverable (Note 3) 28,083,124 29,328,219
Municipal Finance Authority reserve deposits (Note 4) 3,442 963 3,494,921
51,843,127 51,612,117
LIABILITIES
Temporary borrowing 391,021 -
Payables (Note 5) 1,873,507 2,060,718
Deferred revenue 3,728 138,340
Accrued interest on long term debt (Note 6) 328,769 329,264
Municipal Finance Authority demand notes (Note 4) 3,442,963 3,494,921
Long term debt (Notes 7 and 8) 47,756,698 50,311,507
53,796,686 56,334,750
Net Financial Assets (1,953,559) (4,722,633)
NON FINANCIAL ASSETS
Prepaid expenses 45,322 43,921
Deferred costs - 8,345
45,322 52,266
PHYSICAL ASSETS
Property, buildings and equipment (Note 9) 54 586,934 53,946,243
$ 52678697 $ 49275876
REGIONAL DISTRICT POSITION
Fund balances:
General funds (Schedule 1) $ 15,496,658 $ 14,435,759
Reserve funds ( Schedule 2) 2,988,468 2,206,425
18,485,126 ' 16,642,184
Equity in property, buildings and equipment (Schedule 3) 34,522 340 32,962,956
Unfunded accrued interest on long term debt (328,769) (329,264)
Regional District Position $ 52678697 $ 49,275,876
See accompanying notes to consolidated financial statements
Approved by:
K.(Frech, Chief Financia! Officer |
Sarder Rose Trobak 110
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PEACE RIVER REGIONAL DISTRICT
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES AND CHANGES IN FUND BALANCES

YEAR ENDED DECEMBER 31, 2006

2006 2006 2005
Actual Budget Actual
(unaudited)
REVENUE
Government grants 3 1,166,613 278,000 $ 1,275,744
Fair Share grant (Schedule 4) 20,996,826 20,996,826 25,250,000
Requisitions from members 14,353,586 14,353,586 12,213,961
Conditional transfers from member municipalities 3,317,484 3,030,037 3,300,344
Conditional transfers from North Peace Airport Society 367,469 367,469 367,469
Other revenue 4,917,850 8,568,040 21,202,311
45119,828 47,593 958 63,600,829
EXPENDITURES
General government services 1,838,430 3,122,332 2,160,322
Protective services 1,804,614 3,355,818 1,662,509
Environmental health services 4,338,775 4,959 450 4,033,945
Environmental development 989,421 907,752 568,769
Recreation and culture 7,047 658 7,020,237 8,296,845
Debt services 1,763,752 1,462,623 935,051
Debt services - member municipalities 3,317,484 3,030,037 3,300,344
Debt services - North Peace Airport Society 367,469 367,469 367,469
Water utility services 16,469 29,901 14,509
Sewer utility services 188,576 301,248 129,408
Fair Share grants - member municipalities 19,736,076 20,996,826 18,800,000
41,506,724 45,553,603 38,269,171
Excess of revenues over expendituras 3,613,104 2,040,265 25,340,658
Deduct:
Debt principal repayment (1,050,260) (1,090,775) (775,872)
Expenditures capitalized (1,048,671) {949,490) {18,593,223)
Unfunded debt interest accrual 328,769 - 329,264
{(1,770,162) (2,040,265) {19,039,931)
Change in fund balance 1,842,042 - 6,300,727
Fund balance,
beginning of year 16,642,184 - 10,341,457
Fund balance,
end of year $18,485 126 3 - $ 16,642,184
See accompanying notes to consolidated financiai statements
Siunder Rose Trobak 10
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PEACE RIVER REGIONAL DISTRICT

CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION

YEAR ENDED DECEMBER 31, 2006

CASH PROVIDED BY (USED FOR) 2006 2005
OPERATING ACTIVITIES
Change in fund balance 1,842,942 $ 6,300,727
Non cash items:
Receivables - decrease (increase) 332,824 {13,486)
Prepaid expenses - {increase) decrease {1,401) 46,980
Deferred costs - decrease 8,345 83,414
Payables - (decrease) increase {187,211) 659,036
Deferred revenue - (decrease) increase {134,612) 44 212
Actuarial adjustments - own functions (259,454) (224,272)
Capital grant amortization - decrease 570,890 191,498
2,172,323 7,088,109
FINANCING ACTIVITIES
Proceeds from temporary borrowing 391,021 539,466
Temporary borrowing payments - (836,068)
Long term debt payments - own functions (1,050,260) (479,271)
Increase in municipal iong term debt 1,815,985 18,375,823
(Increase) in municipal debt charges recoverable {1,815,985) {1,375,823)
Equity in capital assets - increase 1,659 384 2,903,201
900,145 19,127,328
INVESTING ACTIVITIES
Increase in unamortized capital grants {391,021) (17,000,000)
Purchase of capital assets (1,048,672) (2,122,848)
Disposal of capital assets, at cost 228,112 28,295
(1,211, 581) (19,094,553)
Change in cash and investments 1,860,887 7,120,884
Cash and investments,
17,618,067 10,497,183

beginning of year

Cash and investments,

end of year $ 19,478,954 $ 17,618,067

See accompanying notes to consolidated financial statements

Sander Rose Trobak 10
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2006

GENERAL

The Peace River Regionat District was incorporated as a Regional District in 1967 under the Municipal
Act (Local Government Act), a Statute of the Province of British Columbia. It's principal activities include
the provision of local government services to the residents of the District. These services include general
government, protective, environmental health, environmental development, recreation and culture, water

and sewer utility and debt,
1. SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting

Previous year's amounts have been restated to conform to current year's presentation.

The consolidated financial statements of the Peace River Regional District are the representations of
management and have been prepared in accordance with local government accounting standards
established by the Public Sector Accounting and Auditing Standards Board (PSAAB) of the Canadian

Institute of Chartered Accountants.

Use of estimates

These financial statements have been prepared in accordance with local government accounting
standards which reguire management estimates and assumptions that affect the reported amount of
assets and liabilities at the date of the financial statements and reported amounts of revenue and
expenditures during the reporting period. Actual resuits could differ from those. estimates.

Financial instruments

The Regional District's financial instruments consist of cash and investments, receivables, prepaids,
Municipal Finance Authority reserve deposits, temporary borrowing, payables and accruals, deferred
revenue, long term debt and Municipal Finance Authority demand notes. Unless otherwise noted, it is
management's opinion that the Regional District is not exposed to significant interest, currency or credit
risks arising from these financial instruments. The fair value of these financial instruments approximate

their carrying values, unless otherwise noted.

Revenue and expenditure recognition

Accounting for all funds is done on the full accrual basis.

Investments

Funds are invested with the Municipal Finance Authority of British Columbia, Money Market Fund and are
recorded at cost. The rates of return on the pooled investment funds change daily. As of December 31,
2006 the Regional District's Money Market Investments were $19,164,490.

Prepaid expenses

Prepaid expenses consist of unexpired insurance premiums which are amortized over the term of the

respective policies.
Sarnder Rose Trobak 1.0
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT
NOTES TO THE CONSOLIDATED STATEMENTS
DECEMBER 31, 2006

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

Property, building and equipment

Property, building and equipment are recorded at cost and are not amortized.

2. RECEIVABLES

2006 2005
Trade 3 811,946 % 962,936
Own functions 26,140 34,169
Province of British Columbia - 173,805
$ 838,086 3 1,170,910

3. MUNICIPAL FINANCE AUTHORITY DEBT CHARGES RECOVERABLE

The Regional District has entered into agreements with member municipalities for the purpose of financing
municipal undertakings. Under the terms of these agreements, the municipalities are required to provide for
and to pay to the Regional District such amounts as are required to discharge their obiigations. Any
deficiency that may occur shall be a liability of the municipalities.

2006 2005
Dawson Creek 3 14,929,741 § 16,100,588
Fort St. John 5,712,594 5,369,740
Hudson's Hope 47,270 50,849
Pauce Coupe - 49,335
Taylor 3,453,907 3,694,726
North. Peace Airport Society 3,839,612 4,072 981

$ 28,083,124 § 29,328,219

Sarnder Rose Trobak ror
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2006

4. MUNICIPAL FINANCE AUTHORITY DEBT RESERVE FUND

With respect to amounts financed through the Authority, the Regional District is required to pay annual
instaiments of principal and interest relative to any borrowing for its own purposes and on hehalf of member
municipaliies. This amount may be paid either in full or in an amount of cash equal to 1% of the principal
amount borrowed together with a non-interest bearing demand note for the balance. If, at any time, the
Authority does not have sufficient funds to meet payments or sinking fund contributions due on its obligations,
the payments or sinking fund contributions shall be made from the Debt Reserve Fund. The demand notes
payable to the Authority and receivable from member municipalities are callable only if there are additional
requirements to be met to maintain the level of the Debt Reserve Fund.

5. PAYABLES
2006 2005
Trade 3 1,871,231 % 1,689,024
Municipalities 2,276 358,104
Own functions - 13,590
3 1,873507 $ 2,060,718

6. ACCRUED INTEREST ON LONG TERM DEBT

In accordance with Canadian generally accepted accounting principles accrued interest on long term debt is
required to be recorded. However because accrued interest is not subject to requisition the amount is
recorded as being unfunded. The amount is included in interest expense for the year and then deducied
"below the line" thereby presenting it as "unfunded”. Accrued interest on municipal debt is not recorded in

these financial statements.

7. LONG TERM DEBT

2006 2005
Issued on Regional District's own accounts - South Peace Multiplex $ 16,429,110 § 17,000,000
- other 3,244,465 3,083,288
24,143,512 25,255,238

Issued on behalf of member municipalities
Issued on behalf of North Peace Airport Society 3,939.611 4,072,981
$ 47756698 $ 50,311,507

Sander Rose Trobak 1.r
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT 10.

NOTES TO THE CONSOLIDATED STATEMENTS
DECEMBER 31, 2006

8. LONG TERM DEBT

Cn behalf of On behalf of Balance
member North Peace December 31,  Interest

Issue No. municipalities  Airport Society Own Purposes 2006 Rate Maturity Date
MFA # 41 % 13603 3 - 3 - 3 13,603 10.00 Jun 2012
MFA # 47 - - 362,744 362,744 10.25 Nov 2009
MFA # 48 117,094 - 94,466 211,560 11.63 May 2010
MFA # 50 373,117 - - 373,117 10.07 May 2011
MFA # 53 - - 152,733 152,733 2.63 May 2012
MFA # 54 1,079,529 - - 1,079,529 7.80 Jan 2013
MFA # 55 255372 - 420,376 675,748 8.50 May 2013
MFA # 59 194,484 - - 194,484 9.52 Nov 2014
MFA # 60 108,367 - - 108,367 8.88 Apr 2015
MFA # 63 281,174 - - 281,174 7.75 Jun 20186
MFA # 65 - - 493,351 493,351 6.90 Apr 2007
MFA # 66 2,218,206 - - 2,218,208 5.85 Nov 2017
MFA # 68 807,167 - - 807,167 5.50 Mar 2018
MFA # 70 2,528,880 - - 2,528,880 5.49 Jun 2019
MFA # 71 2,069,628 - - 2,069,628 5.99 Cec 2009
MFA # 73 515,705 - - 515,705 6.35 Dec 2020
MFA # 77 1,279,655 - - 1,279,655 6.05 Jun 2022
MFA # 78 1,047 776 - 65,733 1,113,509 537 Dec 2012
MFA # 80 1,298,733 - 904,680 2,203,393 4.90 Oct 2023
MFA # 81 1,611,939 3,939,611 750,402 6,301,952 4 .86 Apr 2024
MFA # 85 3,580,936 - - 3,580,936 498 Dec 2024
MFA # 92 1,631,829 - 16,429,110 18,060,939 4.55 Apr 2015
MFA # 95 2,286,490 - - 2,286,490 417 Oct 2025
MFA # 97 . 632,980 - - 632,980 466 Apr 2019
MFA # 99 210,848 - - 210,848 4.43 Apr 2017

$ 24143512 § 3939611 $ 19673575 $ 47,756,698

Principal payment commitments in the next five years are as follows:

2007 $ 2469474
2008 2,151,466
2009 2,093,172
2010 2,026,529
2011 1,968,073

Sander Rose Trobak rrr
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2006

11.

9. PROPERTY, BUILDINGS AND EQUIPMENT

Opening Amortization of Ending

balance Acquisitions Disposals  capital grants halance
Land $ 189612 3 - $ - $ - $ 169612

Buildings and engineered

structures 29,687,827 107,032 - 29,794,859
Unarmortized capital grants 17,389,359 391,021 - (570,890) 17,209,490
Furniture and equipment 6,699,445 941,640 (228,112} - 7,412,973
$53.946,243  $1,439693 $ (228112) $ (570,890) $54,586,934

10.

PENSION LIABILITY

The Regional District and its employees contribute to the Municipai Pension Plan (the plan) a jointly trusteed
pension plan. The Board of Trustees, representing plan members and empioyers, is responsible for
overseeing the management of the pension plan, including investment of the assets and administration of
benefits. The pension plan is a muiti-employer contributory pension plan. Basic pension benefits provided
are defined. The plan has about 140,000 active members and approximately 51,000 retired members. Active
members include approximately 31,000 contributors from local governments.

Every three years an actuarial valuation is performed to assess the financial position of the plan and the
adequacy of plan funding. The most recent valuation as at December 31, 2003, indicated an unfunded liability
of $789 million for basic pension benefits. The next valuation will be as at December 31, 2006 with the resuits
available in 2007. The actuary does not attribute portions of the unfunded liability to individual employers.
The Peace River Regional District paid $127,501 for employer contributions to the plan in fiscal 2006.

11. CONSOLIDATED EXPENDITURES BY CBJECT
2006 2005

Advertising $ 45252 § 30,002
Audit and legal 147,096 136,206
Conditional transfers 3,684 953 3,667,813
Contracted services 128,691 90,839
Interest 1,763,752 941,843
Equipment repairs and maintenance 340,294 276,399
Grants 22,175,441 21,093 466
insurance 173,295 144,763
Office 270,629 179,721
Operations 10,143,755 9,297,272
Studies, committees and meetings 163,620 133,160
Wages and benefits 2,249,462 2,050,986
Travel and memberships 220,484 226,701

$41,506,724  $38,269,171

Sander Rose Trobak 10

CHARTERED ACCOUNTANTS
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PEACE RIVER REGIONAL DISTRICT
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2006

12. CONTINGENT LIABLLITY

13.

In accordance with Public Sector Accounting and Auditing Standards, financial statements should recognize
a liability for closure and post-closure care as a landfill site’s capacity is used. Presently, it is the Regional
District's policy to fund closure costs at the end of the landfill's lifecycle. The Regional District's Solid Waste
Management Plan is under review in 2007 and estimating closure costs will be completed as part of the

review.

FEDERAL GAS TAX AGREEMENT FUNDS

2006 2005

Opening balance of unspent funds 3 289,843 § -

289,336 289,545

Add: Amount received during the year
14,087 208

Interest earned

Closing balance of unspent funds $ 593,266 $ 289,843

Gas Tax funding is provided by the Government of Canada. The use of the funding is established by a
funding agreement between the Peace River Regional District and the Union of British Columbia
Municipalities. Gas Tax funding may be used towards designated public transit, community energy, water,
wastewater, solid waste and capacity building projects, as specified in the funding agreements.

Sander Rose Trobak 110
CHARTERED ACCOUNTANTS
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AUDITORS’ REPORT ON SUPPLEMENTARY INFORMATION

To the Directors of the Peace River Regional District

We have audited and reported separately herein on the consolidated financial statements of the Peace
River Regional District for the year ended December 31, 2006.

Our audit was conducted for the purpose of forming an opinion on the financial statements of the
Regional District taken as a whole. The current year's supplementary information included in Schedules
1 through 4 and the Statements of Revenue, Expenditure and Surplus (by service) is presented for the
purposes of additional analysis. Such supplementary information has not been subjected to the auditing
procedures applied in the examination of the consolidated financial statements and accordingly, we

express no opinion on it.

Sonsoe. Roan Tastake LoP

Dawson Creek, BC
Chartered Accountants

March 20, 2007

r
Y ar -
L‘-‘ Member, Chartered Accountants of British Columbia
* Denotes Professional Corperations



PEACE RIVER REGIONAL DISTRICT
SCHEDULE OF GENERAL FUND ACTIVITIES
YEAR ENDED DECEMBER 31, 2006

{unaudited)

Schedule 1

2006 2006 2005
Actual Budget Actual
{unaudited)
REVENUE
Government grants $ 1,166,613 $ 278,000 $ 1,275,744
Fair Share grant (Schedule 4) 20,996,826 20,996,826 25,250,000
Requisitions from members 14,353,586 14,353,586 12,213,961
Conditional transfers from member municipalities 3,317,484 3,030,037 3,300,344
Conditional transfers from Northern Peace Airport
Society 367,469 367,469 367,469
Other revenue 4,827,696 8,568,040 21,164,642
45 029,674 47,593,958 63,672 160
EXPENDITURES .
General government services 1,838,430 3,122,332 2,160,322
Protective services 1,904,614 3,355,818 1,662,509
Environmental health services 4,336,775 4,959 450 4,033,945
Environmental development 989,421 907,752 568,769
Recreation and culture 7,047 658 7,020,237 6,296,845
Debt services 1,763,752 1,462,623 935,051
Debt services - member municipalities 3,317,484 3,030,037 3,300,344
Debt services - Northern Peace Airport Society 367,469 367,469 367,469
Water utility services 16,469 29,901 14,509
Sewer utility services 188,576 301,248 129,408
Fair Share grants - member municipalities 19,736,076 20,996,826 18,800,000
41,506,724 45,553,693 38,269,171
EXCESS OF REVENUE OVER EXPENDITURES 3,522,950 2,040,265 25,302,989
Debt principal repayment (1,050,260) {1,090,775) {775,972}
Expenditures capitalized {1.048,671) {949,490) (18,593,223)
Transfer to reserve funds, net (691,889) - {754,205)
Unfunded debt interest accrual 328,769 - 329,264
(2,462,051) (2,040,265) (19,794,136)
Change in fund balance 1,060,859 - 5,608,853
Fund balance,
beginning of year 14,435,759 - 8,926,906
Fund balance,
end of year $ 15,498,658 3 - $ 14,435,759
Sander Rose Trobak o

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT

SCHEDULE OF RESERVE FUND ACTIVITIES

YEAR ENDED DECEMBER 31, 2006

{unaudited)

Schedule 2

2008 2005

REVENUE
Interest on investments

$ 90,154 3 37,669

INTERFUND TRANSFERS

Transfer from general revenue funds 691,889 754,205
Change in reserve funds 782,043 791,874
Reserve funds,

beginning of year 2,206,425 1,414,551

Reserve funds,
end of year

$ 2,988,468 $ 2,206,425

RESERVE FUNDS CONSIST OF THE FOLLOWING:

Charlie Lake Fire

Charlie Lake Sewer Capital
Chetwynd Arena

Chetwynd Leisure Centre

Chilton Sewer Capital

Chifton Sewer Operating

Dawson Creek - Pouce Coupe Fire
Election

Feasibility Reserve

Fort St. John Airport Sewer Capital

Fort St. John Airport Sewer Operating

Friesen Sewer Operating
Furnace Replacement
Gas Tax

Insurance Reserve

North Peace Leisure Pool
North Pine Television
Office/ISP

Solid Waste Capital

3 63,203 $ 179,981

28,506 12,903
175,485 168,785
207,484 199,563

40,062 42,189

3,000 -
216,809 228,979

15,000 -
165,389 155,022

16,611 15,977

5,000 -
9718 -

50,000 -
593,266 289,844
411,902 396,653
597,022 478,046

40,011 38,483
100,000 -
250,000 -

$ 2,988,468 $ 2,206,425

Sander Rose Trobak 1.0
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT
SCHEDULE OF EQUITY IN PROPERTY, BUILDINGS AND EQUIPMENT

YEAR ENDED DECEMBER 31, 2006
{unaudited)

Schedule 3

2006 2005
DEBT RETIREMENT
Debenture debt principal repayment $ 1,050,260 $ 479,271
Temporary borrowing principal repayment - 836,068
Proceeds from temporary borrowing (391,021 (539,466)
Proceeds from debt - (17,000,000)
Actuarial adjustment on debt 259 454 224,272
918,693 (15,999 855)
NET CHANGE IN PHYSICAL ASSETS
Capital asset additions 1,439,693 19,122,848
Capital asset disposals (228,112} (28,295)
Amortization of capital grants {570,890) (191,498)
640,691 18,903,055
Change in equity in property, buildings and equipment 1,559,384 2,903,200
Equity in property, buildings and equipment,
beginning of year 32,962 956 30,059,756
Equity in property, buildings and equipment,
end of year $ 34,522 340 $32,962 956
Sarder Rose Trobak ror

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT
SCHEDULE OF FAIR SHARE FUNDS
YEAR ENDED DECEMBER 31, 2006
{unaudited)

Scheduie 4

2006 2006 2005
Actual Budget Actual
REVENUE
Province of B.C. grant $ 20,996,826 $ 20,996,826 $ 25,250,000
EXPENDITURES
Transfer to municipalities
District of Chetwynd 1,334,247 1,334,247 1,159,970
City of Dawson Creek 6,562,120 6,562,120 6,223,634
City of Fort St. John 9,354,632 9,354,632 9,043,972
District of Hudson's Hope 359,758 359,758 326,433
Village of Pouce Coupe 577,370 577,370 543,737
District of Tumbler Ridge 1,297,949 1,297,949 1,252,254
District of Taylor 250,000 250,000 250,000
Fair Share grants - member municipalities 19,736,076 19,736,076 18,800,000
Applied to electoral areas
Electoral Area "B" 315,188 315,188 300,000
Electoral Area " C" 315,188 315,188 300,000
Electoral Area "D" 315,187 315,187 300,000
Electoral Area " E" 315,187 315,187 300,000
Fair Share grants - electoral areas 1,260,750 1,260,750 1,200,000
Transfer to reserve
Rural aflocation to Electoral Areas - - 3,500,000
Rural allocation to Regional District - - 1,750,000
Fair Share grants - transferred to reserve - - 5,250,000
Total Fair Share funds distributed 20,996,826 20,996,826 25,250,000
3 - $ - $ -
Sander Rose Trobak 1

CHARIERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT Schedule 5

SCHEDUL.E OF REVENUE AND EXPENDITURES
YEAR ENDED DECEMBER 31, 2006

{unaudited)

LEGISLATIVE - REGIONAL

2006 2005
REVENUE
Surplus forward $ 55684 % 42,398
Interest 3 23
Requisition 171,211 185,310
Grant to community forum 5,423 -
Grants-in-lieu 14,719 -
Recovered costs 3,222 4,460
Stackyard fencing - 123,348
250,262 355,539
EXPENDITURES
Agriculture Advisory committee 1,327 -
Conferences and workshops 684 7.393
Community forum 9,794 -
Directors' fees 105,704 91,904
Directors' travel and meals 61,580 52812
Insurance 2,588 1,480
Meetings 12,969 16,383
Memberships 3,150 2,970
Miscellaneous 1,166 1,563
Newsletter - 24
Pesticide container council 1,834 1,893
Stackyard fencing - 123,348
Telephone - 75
200,796 299 855
EXCESS OF REVENUE OVER EXPENDITURES 3 49,466 $ 55,684
Sunder Kose Trobak 11

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT

SCHEDULE OF REVENUE AND EXPENDITURES

YEAR ENDED DECEMBER 31, 2006

(unaudited)

LEGISLATIVE - CHARLIE LAKE LOCAL COMMUNITY COMMISSION

Schedule 6

2006 2005
REVENUE
Surplus forward 8,766 3 4673
Provincial grant 5,001 2,500
Requisition 11,984 13,377
25,751 20,5650
EXPENDITURES
Commissioners' fees 6,972 4115
Election 1,565 2,189
Meetings 2,969 4,642
Miscellaneous 625 171
Office and sundry 7 408
Professional services 61 59
Shared administration costs 200 200
12,399 11,784
EXCESS OF REVENUE OVER EXPENDITURES 13,352 $ 8,766
Sander Rose Trobak cr

CHARTERED ACCOUNIANTS



PEACE RIVER REGIONAL DISTRICT Schedule 7

SCHEDULE OF REVENUE AND EXPENDITURES
YEAR ENDED DECEMBER 31, 2006
(unaudited)

LEGISLATIVE - ELECTORAL AREAS

2006 2005
REVENUE
Surplus forward $ 74,341 $ 44 367
Grants in lieu of taxes 23 71
Requisition 81,415 130,278
Recovered costs 106 1,874
155,885 176,590
EXPENDITURES
Directors' fees 31179 29,451
Election 1,551 16,132
Information 25,498 20,183
Insurance 499 404
Meetings 1,156 1,620
Memberships and conventions 22,096 18,521
Telephone 3,914 2,266
Transfer to election reserve 15,000 -
Travel and meals 25,054 13,672
125,947 102,249
EXCESS OF REVENUE OVER EXPENDITURES 3 29,938 3 74,341
Sander Rose Trobak 11»

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT
SCHEDULE OF REVENUE AND EXPENDITURES
YEAR ENDED DECEMBER 31, 2006

{unaudited)

ADMINISTRATION

Schedule 8

2006 2005

REVENUE
Surplus forward 466,857 438,573
Fair Share 20,996,826 25,250,000
Revenue sharing 100,000 100,000
Interest income 118,189 117,942
Grants in lieu of taxes 136,934 120,554
Grants 289,336 289,545
Costs recovered from other functions 364,136 365,500
Transfer from Feasibility Reserve Fund 45,786 4,997
Requisition 1,593,011 1,566,870
Recovered costs 56,412 37,088
Miscellaneous 48,776 700
Agriculture Land Reserve fees - 13,500

24,216,263 28,305 269

EXPENDITURES

Administration - Fiscal & Other
Electoral referendum 26,632 -
Fair Share 20,996,826 25,250,000
Feasibility studies 53,037 6,963
Miscellaneous 30,018 20,193
Transfer to Gas Tax Reserve Fund 289,336 289,545
Transfer to Feasibility Reserve Fund 50,000 50,000
Transfer to Office and ISP Upgrade Fund 100,000 -
Transfer to Furnace Fund 50,000 -
Capital 30,799 501,853

21,626,648 26,118,554
Sander Rose frobak 10

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT Schedule 8 (continued)

SCHEDULE OF REVENUE AND EXPENDITURES
YEAR ENDED DECEMBER 31, 2006

{unaudited)

ADMINISTRATION {continued)

2006 2005
EXPENDITURES (continued)
Administration
Advertising 13.816 3.806
Conferences and workshops 5,852 7,346
Employee benefits 167,534 168,275
Employee wages 865,671 810,461
Repairs and maintenance 72103 48,957
Insurance 11,739 9,959
Memberships 2,484 1,212
Miscellaneous 4 808 -
Office and supplies 71,866 57,950
Professional services 61,830 77,753
Rent 10,356 10,356
Telephone 28,434 22,445
Training 5,748 1,460
Travel and meals 52,569 74,185
Utilities 29,403 29,939
Capital 3,807 -
1,408,120 1,324,104
Regional District Development
Advertising 2,432 500
Agricultural land reserve fees - 13,500
Employee benefits 56,759 52 294
Empiloyee wages 237,553 212,848
Equipment lease and maintenance 28,015 6,477
Memberships . 458 454
Office and supplies 15,630 10,914
Regional development - 80,047
Insurance 350 -
Telephone 11,422 2,709
Travel and meals 6,843 9,303
Capital 25,189 6,708
384,651 395,754
TOTAL EXPENDITURES 23,419,419 27,838,412
EXCESS OF REVENUE OVER EXPENDITURES $ 796,844 3 466,857
Sander Kose Jobak rrr

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT
SCHEDULE OF REVENUE AND EXPENDITURES
YEAR ENDED DECEMBER 31, 2006

{unaudited)

911 EMERGENCY TELEPHONE

Schedule 9

2006 2005
REVENUE
Surplus forward 3 310,392 % 231,439
Grants in lieu of taxes 53,583 76,321
Recovered costs 8,787 5843
Requisition 625,824 696,609
998 586 1,010,212
EXPENDITURES
Operations 767,819 669,231
Insurance 7,310 6,792
Shared administration costs 22,366 22,366
Capita! 114,487 1,431
911,982 699,820
EXCESS OF REVENUE OVER EXPENDITURES $ 86,604 % 310,392
Sarder Kose Trobak rrr

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT Schedule 10

SCHEDULE OF REVENUE AND EXPENDITURES
YEAR ENDED DECEMBER 31, 2006

(unaudited)

MANAGEMENT OF DEVELOPMENT

2006 2005
REVENUE
Surplus forward $ 116,492 § 115,805
Grants-in-lieu 1,572 -
Reguisition 336,710 336,627
Fees 62,733 35,453
Recovered costs 1728 1,080
519,235 488,965
EXPENDITURES
Advertising 18,997 21,109
Comprehensive rural plan 1,932 -
Employee benefits 42,945 28,715
Employee wages 178,359 166,151
Fort St John & Fringe Area OCP 13,712 -
Insurance 1,600 949
Meetings 671 -
Office and supplies 12,016 10,990
Pianning projects - 41,446
Professional services 4,692 2,368
Rent 10,356 10,356
Shared administrative costs 73,000 73,000
Travel 22,272 13,808
South Peace CDP 20,923 -
Capital 893 3,581
402,368 372,473
EXCESS OF REVENUE OVER EXPENDITURES $ 116,867 b 116,492
Sunder Rose Trohak 1.r

CHARTERED ACCOUNTANTS






