- PEACE RIVER REGIONAL HosmTAE"fb;S?
__BOARD MEET_ING AGEN

n the North Peac_e iltural Centre
;10015 105 Avenue, Fort St. J
commencmg at 10 00 a.

1. CALL TO ORDER:

2. DIRECTORS’ NOTICE OF NEW BUSINESS:

3. ADOPTION OF AGENDA:

4, MINUTES:
HM-1 Regional Hospital District Meeting Minutes of May 22, 2008.

5. BUSINESS ARISING FROM THE MINUTES

6. DELEGATIONS:

11:15a.m HD-1 Dale Rose, Auditor— Sander Rose and Trohak

Re: PRRHD 2007 Annual Financial Statements (attached)
7. PETITIONS:

8. CORRESPONDENCE:

9.  REPORTS:
10. BY-LAWS:

11.  DIARY:

12.  NEW BUSINESS:

13. CONSENT CALENDAR: (to be distributed at meeting for information}

14. NOTICE OF MOTION (for the next meeting):

15. MEDIA QUESTIONS: (on agenda items and business discussed at the meeting)

16, ADJOURNMENT:
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PEACE RIVER
REGIONAL HOSPITAL DISTRICT

MAY BOARD MEETING DRA, FT

MINUTES
DATE: May 22, 2008
TIME: 10:00 a.m.
PLACE: Regional District Office Board Room, Dawson Creek, BC
PRESENT: Directors Alternate Directors
Director Goodings, Chair Alternate Director Nicholson
Director Caton Alternate Director Powell
Director Hiebert Alternate Director Simpson
Director Houley
Director Caisley Absent
Director Jarvis Director Saugstad
Director Ackerman Director Kruk
Director Harwood Director Eglinski
Director Smith
Staff

Fred Banham, Chief Administrative Officer

Faye Salisbury, Corporate Officer

Shannon Anderson, General Manager of Environmental Services
Bruce Simard, General Manager of Development Services

Sheila DeCosta, Secretary — Legislative Services, Recorder

Qthers

Melanie Robinson, Northeast News
Jim Little, MacKeno Ventures
Penny Bruvold

Sandra Wheat

Alicia Asquith, ODC TV

1) Call to Order The Chair called the meeting to order at 10:00 a.m.

DIRECTORS NOTICE OF NEW BUSINESS:

None

JUN 1 2 2008
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Peace River Regional Hospital District ” ," = /
May 22, 2008 Board Meeting Minutes Page 2

ADOPTION OF AGENDA: DRAFT

2) Adoption of Agenda  RHD/08/05/01
MOVED by Alternate Director Nicholson, SECONDED by Director Hiebert,

that the Peace River Regional Hospital District agenda for the May 22, 2008 meeting,
including Director's new business and additional items for the agenda, be adopted as

amended:

(ALL TO ORDER:

DIRECTORS’ NOTICE OF NEW BUSINESS:

ADOPTION OF AGENDA.:

MINUTES:

HM -1 Regional Hospital District Meeting Minutes of April 24, 2008.

BUSINESS ARISING FROM THE MINUTES:

DELEGATIONS:

PETITIONS:

CORRESPONDENCE:

HC-1  April 18, 2008 letter from Beverdy Little, CMA Manager, Capital & Physician Accounting reqarding
Detail Update on 2007-2008 Grant Requests.

HC-2  May 7, 2008 letter from Cathy Ulrich, CEQ, Northern Health regarding a change in the Northeast
Health Services Delivery Area administration.

REPORTS:

HR-1  May 12, 2008 report from Kim Frech, Chief Financial Officer regarding Early Payout - MFA
Debenture Issue No. 623.

BY-LAWS:

DIARY:

NEW BUSINESS:

CONSENT CALENDAR: (to be distributed at meeting for information}

HCA -1 Copy of April 30, 2008 letter from the Chairs of six regional hospital districts to Premier Campbell
and the Minister of Education and Health regarding the recent establishment of the Capital Planning

Secretariat.
NOTICE OF MOTION (for the next meeting):
MEDIA QUESTIONS: {on agenda items and business discussed at the meeting)

ADJOURNMENT:
CARRIED.
MINUTES:
3} HM-1 RHD/08/05/02
Regional Hospital MOVED by Alternate Director Nicholson, SECONDED by Director Hiebert,
District Meeting that the Regional Hospital District Meeting Minutes of April 24, 2008 be adopted.
Minutes of April 24, CARRIED.
2008
CORRESPONDENCE:
4) HC-2  RHD/08/05/03
Change in NEHSDA MOVED by Director Caton, SECONDED by Director Smith,
Administration that a letter of appreciation be forwarded to Lee Hall, former Chief Operating Officer,

Northeast Health Services Delivery Area, for the work she did on behalf of the Peace

River Regional Hospital District.
CARRIED.

JUN 12 2008 H’M"”



Peace River Regional Hospital District
May 22, 2008 Board Meeting Minutes

REPORTS: DR AF T
5) HR-1 RHD/08/05/04 Hm-|

May 12, 2008 report MOVED by Alternate Director Nicholson, SECONDED by Director Hiebert,

Page 3

from Kim Frech that the Peace River Regional Hospital District accepts the early payout option and
re: MFA Debenture pays the balance of Municipal Finance Authority Debenture Issue No. 623 in the
Issue No. 623 amount of $27,455.34
CARRIED.

Director Harwood and Director Jarvis arrived in the meeting at 10:05 a.m.

6) Consent Calendar RHD/08/05/05
MOVED by Director Smith, SECONDED by Director Harwood,
that the May 22, 2008 Regional Hospital District Consent Calendar be received.

CARRIED.
7) Adjournment RHD/08/05/06
MOVED by Director Ackerman, SECONDED by Director Hiebert,
that the meeting adjourn.
CARRIED.

The meeting adjourned at 10:06 a.m.

Sheila DeCosta, Recording Secretary Karen Goodings, Chair

CERTIFIED a true and correct copy of the Minutes of the Regional Board of the Peace River Regional Hospital District
from a meeting held on May 22, 2008 in the Regional District Office Board Room, Dawson Creek, BC.

Fred Banham, Chief Administrative Officer

JUN 12 2008 ”M Y



g SUITE 101
1200 - 103rd AVENUE

DAWSON CREEK, BC
VG 2G9

Sander Rose Trobak oo 'm_ / TEL: (250) 762-3074

e ——
FAX: (250} 782-3379

CHARTERED ACCOUNTANTS

Partners

* Ben Sander, B. Comm., C.A.
* Dale J. Rose, C.A.
* R.S. (Bob) Trobak, C.A.

April 14, 2008

O3 11312 -100th AVENUE
FORT ST JOHN, BC
V1J 129

TEL: (250) 785-5645
FAX: (250) 785-0064

Peace River Regional Hospital District
Box 810
DAWSON CREEK BC VI1G 4HS8

Dear Board of Directors

We are pleased to inform you that the audit of the Peace River Regional Hospital District is now
complete for the year ending December 31, 2007. Canadian generally accepted auditing
standards require that we communicate the following information with you in relation to your
audit.

Evaluation of Internal Controls

Audits include a review and evaluation of the system of internal controls to assist in determining
the level of reliance that may or should be placed on the system in assessing the nature and
extent of audit procedures to be undertaken.

We found the systems of internal controls were functioning adequately and we have no issues to
report at this time.

Significant Accounting Principles

Management is responsible for the appropriate selection and application of accounting policies.
Our role is to review the appropriateness and application as part of our audit. The accounting
policies used by the Peace River Regional Hospital District are described in Note 2, Significant
Accounting Policies, in the financial statements.

There were no new accounting policies adopted or changes to the application of accounting
policies of the Peace River Regional Hospital District during the year.

Significant Unusual Transactions

We are not aware of any significant or unusual transactions entered into by the Peace River
Regional Hospital District that you should be informed about.

Accounting Estimates

Management is responsible for the accounting estimates included in the financial statements.
Estimates and the related judgments and assumptions are based on management’s knowledge of
the business and past experience about current and future events.

CA"

Member, Chartered Accountants of British Columbia
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Peace River Regional Hospital District H 2.
April 14, 2008

Our responsibility as auditors is to obtain sufficient appropriate evidence to provide reasonable
assurance that management’s accounting estimates are reasonable within the context of the
consolidated financial statements as a whole. An audit includes performing appropriate procedures
to verify the:

e Calculation of accounting estimates;
* Analyzing of key factors such as underlying management assumptions;

e Materiality of estimates individually and in the aggregate in relation to the financial statements
as a whole; ‘

» Estimate’s sensitivity to variation and deviation from historical patterns;
¢ Estimate’s consistency with the entity’s business plans; and
¢ Other audit evidence.

We have found management’s accounting estimates are reasonable within the context of the
financial statements as a whole.

Disagreements with Management

We are required to communicate any disagreements with management, whether or not resolved,
about matters that are individually or in aggregate significant to the Peace River Regional
Hospital District’s financial statements or auditor’s report. Disagreements may arise over:

¢ Sclection or application of accounting principles;

e Assumptions and related judgments for accounting estimates;

* Financial statement disclosures;

¢ Scope of the audit; or

¢ Wording of the auditor’s report.

We are pleased to inform you that we had no disagreements with management during the course of
our audit.

Sander Rose Tobak 1o
JUN 12 2008 CHARTERED ACCOUNTANTS
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Peace River Regional Hospital District 3.
April 14, 2008

Consultation with Other Accountants (Second Opinions)

Management may consult with other accountants about auditing and accounting matters to obtain
a “second opinion”. When an entity requests that another accountant provide a written report or
oral advice on the application of accounting principles to a specific transaction or the type of
opinion that may be rendered on the entity’s financial statements, we are required to ensure that
the accountant has ensured that the reporting accountant has knowledge of all facts and
circumstances and has conducted the engagement in accordance with Canadian generally
accepted auditing standards on the Reports on the Application of Accounting Principles.

We are not aware of any consultations that have taken place with other accountants.

Issues Discussed

The auditor generally discusses among other matters, the application of accounting principles
and auditing standards, and fees, etc. with management in the initial or recurring appointment of
the auditor during the normal course of business. There were no major issues discussed during
our audit with regards to our retention that were not in the normal course of business.

Difficulties Encountered During the Audit

We encountered no significant difficulties during our audit that should be brought to the attention
of the Board of Directors.

We would like to take this time to thank Kim Frech at the Peace River Regional Hospital District
for her assistance in completing the audit.

This communication is prepared solely for the information of the Board of Directors and is not
intended for any other purpose. We accept no responsibility to a third party who uses this
communication.

Should any member of the Board of Directors wish to discuss or review any matter addressed in
this letter or any other matters related to financial reporting, please do not hesitate to contact me
at any time.

Yours very truly
SANDER ROSE TROBAK LLP
CHARTERED ACCOUNTANTS

Ea.b@,\

Dale J. Rose, C.A.

DIR:Imp
ENCLS.

cc: Kim Frech, Director of Finance

Sunder Rose Trobak rir
JUN 1 2 2008 CHARTERED ACCOUNTANTS
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Partners

* Ben Sander, B. Comm,, C.A.
* Dale J. Rose, C.A.
* R.S. {Bob) Trobak, C.A.

April 14, 2008

The Board of Directors

Peace River Regional Hospital District

Box 810
DAWSON CREEK BC V1G4HS8

Dear Board Members
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DAWSON CREEK, B.C.

We have been engaged to audit the financial statements of the Peace River Regional Hospital
District for the year ending December 31, 2007,

Canadian generally accepted auditing standards (GAAS) require that we communicate at least
annually with you regarding all relationships between the Peace River Regional Hospital District
and ourselves that, in our professional judgment, may reasonably be thought to bear on our
independence.

In determining which relationships to report, the standards require us to consider relevant rules
and related interpretations prescribed by the appropriate Provincial Institute/Ordre and applicable
legislation, covering such matters as:

a)} holding a financial interest, either directly or indirectly, in a client;

b) holding a position, either directly or indirectly, that gives the right or responsibility to exert
significant influence over the financial or accounting policies of a client;

¢) personal or business relationships of immediate family, close relatives, partners or retired
partners either directly or indirectly, with a client;

d) economic dependence on a client; and
e) provision of services in addition to the audit engagement.

We have prepared the following comments to facilitate our discussion with you regarding
independence matters arising since January 1, 2007.

We are not aware of any relationships between the Peace River Regional Hospital District and
ourselves that, in our professional judgment, may reasonably be thought to bear on our
independence, that have occurred from January 1, 2007 to April 10, 2008.

"2
CA
Member, Chartered Accountants of British Columbia
* Denotes Professional Corporations JUN 1 2 2008
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Peace River Regional Hospital District 2.

April 14, 2008

The total fees charged to the Peace River Regional Hospital District for audit services were
$3,720.00 and for non-audit services were $1,280.00 during the period January 1, 2007 to April
10, 2008.

GAAS requires that we confirm our independence to the audit committee in the context of the
Rules of Professional Conduct of the Institute of Chartered Accountants of British Columbia.
Accordingly, we hereby confirm that we are independent with respect to the Peace River
Regional Hospital District within the meaning of the Rules of Professional Conduct of the
Institute of Chartered Accountants of British Columbia as of April 10, 2008.

This report is intended solely for the use of the board of directors, management and others within
the District and should not be used for any other purposes.

We look forward to discussing with you the matters addressed in this letter at a future meeting
upon your request.

Yours truly

SANDER ROSE TROBAK LLP
CHARTERED ACCOUNTANTS

DS N A

Dale J. Rose, C.A.

DJR:Imp

Sunder Rose Tivbak rir
JUN 1 2 2008 CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL

HOSPITAL DISTRICT

Consolidated Financial Statements
Year Ended December 31, 2007
and Auditors’ Report

Sunder Kose Trobak 1o
JUN 1 2 2008 CHARTERED ACCOUNTANTS
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Sunder Kose Trobak ior
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1.

AUDITORS’ REPORT

To the Board Members of Peace River Regional Hospital District

We have audited the consolidated statement of financial position of Peace River Regional Hospital
District as at December 31, 2007 and the consolidated statement of financial activities and changes
in fund balances for the year then ended. These financial statements are the responsibility of Peace
River Regional Hospital District's management. Our responsibility is to express an opinion on these

financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we pfan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as

evaluating the overall financial statement presentation.

in our opinion, these financial statements present fairly, in all material respects, the financial position
of Peace River Regional Hospital District as at December 31, 2007 and the results of its operations
and the changes in financial position for the year ended in accordance with Canadian generally

accepted accounting principles.

Somctan Poa Totate b’

Dawson Creek, BC
Chartered Accountants

April 10, 2008

CA® JUN 12 2008

Member, Chartered Accountants of British Columbia
* Denotes Professional Corporations



PEACE RIVER REGIONAL HOSPITAL DISTRICT
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2007

HD-/

2007 2006
FINANCIAL ASSETS
Cash $ 53,566 $ 41,585
Investments (Note 3) 12,059,867 1,265,506
Receivables 3,225 180
Municipal Finance Authority reserve deposits (Note 4) 1,677,814 1,139,752
13,794,472 2,447,023
LIABILITIES
Temporary borrowing (Note 5) - 456,400
Payables and accruals 10,667,463 91,097
Accrued interest on long term debt 328,734 254,048
Municipal Finance Authority debt reserve (Note 4) 1,677,814 1,139,752
Long term debt (Note 6) 16,873,534 7,854 695
29,547 545 9,795,992
NET FINANCIAL LIABILITIES (15,753,073) {7,348,969)
Unamortized grants to health care facilities (Page 8) 16,873,534 8,311,096
NET ASSETS 3 1,120,461 $ 962,127
REGIONAL HOSPITAL DISTRICT POSITION
Fund balances:
Operating Fund {Page 9) $ 839,673 $ 1,114,846
Capital Reserve Fund (Page 10) 609,522 101,329
1,449,195 1,216,175
Unfunded debenture debt interest accrual (328,734) (254,048)
REGIONAL HOSPITAL DISTRICT POSITION 3 1,120,461 $ 962,127
See accompanying notes to consolidated financial statements
Approved by
K. Frech, Chief Financial Officer
Sander Rose Tiobak rr
CHARTERED ACCOUNTANTS

JUN 12 2008



PEACE RIVER REGIONAL HOSPITAL DISTRICT

HO-/

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES AND CHANGES IN FUND BALANCES

DECEMBER 21, 2007

2007 2007 2006
Actual Budget Actual
(unaudited)
REVENUE
Tax requisition $ 3,945,278 $ 3,945,278 4,004,021
Grants-in-lieu of taxes 4,049 2,500 4,961
Debt reserve refund 18,591 54,000 -
Interest 141,808 20,000 50,728
4,109,726 4,021,778 4,059,710
EXPENDITURES
Administrative 7,556 10,000 6,250
Health Liaison - Stage 1 and 2 58,312 94,500 42122
Debenture interest 1,569,661 1,240,928 1,532,641
Temporary borrowing interest 12,485 22,000 20,704
Grants to health care facilities 11,397,628 1,183,412 1,990,523
13,045,642 2,550,840 3,592,240
(DEFICIENCY) EXCESS OF
REVENUE OVER EXPENSES (8,935,916) 1,470,938 467,470
ADD/(DEDUCT):
Debt principal repayment {817.613) {917,613) {917,613}
Loan proceeds 10,214,216 - -
Temporary borrowing principal repayment {456,400) (228,200) -
Unfunded debt interest accrual 328,733 - 254,048
9,168,936 (1,145,813) (663,565)
CHANGES IN FUND BALANCES 233,020 325,125 (196,095)
FUND BALANCES,
beginning of year 1,216,175 1,216,175 1,412.270
FUND BALANCES,
end of year $ 1,449,195 $ 1,541,300 $ 1,216,175
See accompanying notes to consolidated financial statements
Sander Rose Trohak ir
JUN 12 2608 CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL HOSPITAL DISTRICT 4.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2007

1. PURPOSE OF THE ORGANIZATION
The Peace River Regional Hospital District is incorporated under the Hospital District Act, a Statute of
the Province of British Columbia. Its principal activities are to fund capitai equipment purchases and
finance capital construction projects for Health Care Facilities within the Regional District, through
debenture debt. These activities are recovered through property tax requisitions.

2. SIGNIFICANT ACCOUNTING POLICIES
Basis of accounting
The consolidated financial statements of the Peace River Regional Hospital District are the
representations of management and have been prepared in accordance with local government
accounting standards established by the Public Sector Accounting and Auditing Standards Board
(PSAAB) of the Canadian Institute of Chartered Accountants. A statement of change in financial
position has not been prepared as it would offer no additional information.
Use of estimates
These financial statements have been prepared in accordance with Canadian generally accepted
accounting principals which require management estimates and assumptions that affect the reported
amount of assets and liabilities at the date of the financial statements and reported amounts of
revenue and expenditures during the reporting period. Actual results could differ from theose
estimates.
Financial instruments
The Regional Hospital District's financial instruments consist of cash and investments, receivables,
Municipal Finance Authority reserve deposits, temporary borrowing, payables and accruals, long term
debt and Municipal Finance Authority demand notes. Unless otherwise noted, it is management's
opinion that the Regional Hospital District is not exposed to significant interest, currency or credit risks
arising from these financial instruments. The fair value of these financial instruments approximate
their carrying values, unless otherwise noted.
Revenue and expenditure recognition
Accounting for all funds is done on the full accrual basis.

3. INVESTMENTS
Investments of the Regional Hospita! District are held on deposit with the Municipal Finance Authority
of British Columbia. Investments are recorded at cost, which equals fair market value.

2007 2006
Money market funds $ 12,059,867 § 1,265,506
Sander Kose Trobak r

JUN 12 2008 CHARTERED ACCOUNTANTS
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PEACE RIVER REGIONAL HOSPITAL DISTRICT 5.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2007

4. MUNICIPAL FINANCE AUTHORITY DEBT RESERVE
With respect to amounts financed through the Authority, the Regional Hospital District is required to
pay into a Debt Reserve Fund administered by the Authority, an amount equal to one-half the average
annual instaiment of principal and interest relative to any borrowing for its own purposes. This
amount may be paid either in full or in an amount of cash equal to 1% of the principal amount
borrowed together with a non-interest bearing demand note for the balance. If, at any time, the
Hospital District does not have sufficient funds to meet payments or sinking fund contributions due on
its obligations, the payments or sinking fund contributions shall be made from the Debt Reserve Fund.
The demand notes payable to the Authority are callable only if there are additional requirements to be
met to maintain the level of the Debt Reserve Fund.

5. TEMPORARY BORROWING
The temporary borrowing represents short-term borrowing arranged for capital project completion and
bears interest at a variable rate.

2007 2006

Chetwynd/Dawson Creek renovations Bylaw 172 3 - $ 456,400

6. LONG TERM DEBT

2007 2006
Interest Rate Debentured Debentured
Issue Number (%) Maturity Date Amount Amount
MFEA# 71 584 December1,2004 $ 242703 % 242,703
MFAR 77 6.06 June 1, 2007 878,965 878,965
MFA# 625 6.68 June 11, 2007 37,800 37,800
MFA# 597 9.62 April 8, 2008 670,400 670,400
MFA# 600 10.15 July 8, 2008 271,600 271,600
MFA# 602 10.23 September 9, 2008 264,000 264,000
MFA# 604 10.10 November 10, 2008 219,200 - 219,200
MFA# 522 _ 9.61 July 10, 2009 152,799 152,799
MFA# 525 9.62 October 10, 2009 220,000 220,000
MFA# 527 10.36 April 10, 2010 439,134 439,134
MFA# 519 10.75  February 21, 2011 151,148 151,148
MFA# 77 6.06 June 11, 2011 376,289 376,289
MFA# 615 9.50 January 9, 2012 97,036 97,036
Carried forward 4,021,074 4,021,074
Sander Kose Trobak 11r

JUN 12 2008 CHARTERED ACCOUNTANTS
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PEACE RIVER REGIONAL HOSPITAL DISTRICT 6.
NOTES TC THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2007
6. LONG TERM DEBT (continued)
2007 2006
Interest Rate Debentured Debentured
Issue Number {%) Maturity Date Amount Amount
Balance forward 4,021,074 4,021,074
MFA# 537 9.41 May 8, 2012 74,083 74,083
MFA# 77 6.06 June 1, 2012 65,407 65,407
MFA# 77 6.06 June 1, 2012 247,808 247,808
MFA# 539 9.17 July 10, 2012 47,987 47 987
MFA# 514 8.50 August 23, 2013 555,086 555,086
MFA#Z 611 8.50 August 23, 2013 626,479 626,479
MFA# 613 8.50 August 23, 2013 2,205,616 2,205,616
MFA# 619 8.50 August 23, 2013 213,679 213,679
MFA# 621 8.50 August 23, 2013 122,985 122,985
MFA# 628 9.25 August 23, 2013 397,000 397,000
MFA# 610 9.60 June 9, 2014 207,668 207,668
MFA# 622 7.50 June 9, 2014 187,381 187,391
MFA# 626 9.63 June 9, 2014 2,295 304 2,295,304
MFA# 71 589 December 1, 2014 1,132,286 1,132,286
MFA# 517 7.88 Novernber 30, 2016 26,836 26,836
MFA% 624 7.88 November 30, 2016 239,684 239,684
MFA# 623 6.00 June 9, 2017 47,716 47 716
MFA# 77 6.06 June 1, 2022 462,531 462,531
MFA# 77 6.06 June 1, 2022 2,349,995 2,349,995
MFA% 81 4.86 April 22, 2024 1,266,032 1,266,032
MFA# 102 4,52 November 30, 2017 10,396,149 -
27,188,796 16,792,647
Deduct: sinking funds accumulated to retire long term debt (10,315,262) (8,937,952)
$ 16,873,534 § 7,854,695
Sinking fund principal payment commitments for the next five years, assuming no change in the terms
or interest rates are as follows:
2008 $ 1,553,285
2009 1,509,299
2010 1,321,125
2011 1,321,125
2012 1,321,125
Sunder Rose Trobak r1r
JUN 12 2008 CHARTERED ACCOUNTANTS
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PEACE RIVER REGIONAL HOSPITAL DISTRICT 7.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2007
7. APPROPRIATED FUND BALANCE
The appropriated fund balance represents unused operating funds that were budgeted for specific
capital projects. These funds are segregated into minor and major capital projects, (previously
referred to as Pot 1 (Minor) and Pot 2 (Major) capital projects). The balance at year end is comprised
of the following:
Minor Major Capital
Capital Projects Projects Total
2003 §% 274,855 § - 3 274,855
2002 46,391 - 46,391
$ 321,246 % - $ 321,246
Sander Rose Trobak 11

JUN 12 2008 CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL HOSPITAL DISTRICT ” 0 iy , 8.
SCHEDULE OF UNAMORTIZED GRANTS TO HEALTH CARE FACILITIES
DECEMBER 31, 2007

2007 2006
MFA# 71 Unknown $ 242703 3 242,703
MFA# 77 5P and NP Health Council Funding 878,965 878,965
MFA# 625 DC, TR, Chetwynd, FSJ 37,800 37,800
MFA# 597 Peace Lutheran, NP Care Home, DC Roof 670,400 670,400
MFA# 600 Peace Lutheran, NP Care Home 271,600 271,600
MFA# 602 NP Care Home, DC Roof 264,000 264,000
MFA# 604 NP Care Home 219,200 219,200
MFA# 522 Pouce Coupe Renos, Peace Lutheran 152,799 152,799
MFA# 525 Pouce Coupe Renos 220,000 220,000
MFEA# 527 PC Renos, NP Care Home, Peace Luth, DC Ext. 439,134 438,134
MFA# 519 PC Renos, DC Expansion 151,148 151,148
MFA# 77 SP and NP Health Council Funding 376,289 376,289
MFA# 615 PC Renos, DC Exp, FSJ Mechanical 97,036 97,036
MFA# 537 PC Renos, DC Exp, Chet Upgrade, FSJ Mech. 74,083 74,083
MFA# 77 Chetwynd Upgrade 65,407 65,407
MFA% 77 DC Surgical Facility Upgrade 247,808 247,808
MFA# 539 DC Exp, FSJ Mech. 47,987 47,987
MFA# 514 DC Phase 1 Upgrade 555,086 555,086
MFA# 611 DC Phase 1 Upgrade 626,479 626,479
MFA# 613 DC Exp, DC Phase 1, Peace Luth, FSJ Roof 2,205,616 2,205,616
MFA# 619 DC Exp, Chet, Peace Luth, FSJ Plan/Mech 213,679 213,679
MFA# 621 DC Exp, Chet, FSJ Plan/Mech 122,985 122,985
MFA# 628 DC Phase 1 Upgrade 397,000 397,000
MFA# 610 DC Exp, DC Phase 1 207,668 207,668
MFA# 622 Chet, DC Upgrade, DC Phase 1 187,391 187,391
MFA# 626 FSJ Health Unit, DC Health Unit, DC Phase 1 2,295,304 2,295,304
MFAZ 71 Chet Beds, LDRP Palliative, Chet Sprinkler 1,132,286 1,132,286
MFA# 517 DC Phase 1 Upgrade 26,836 26,836
MFA# 624 DC Phase 1, FSJ Roof, FSJ Heating 239,684 239,684
MFA# 623 DC Phase 1 47 716 47,716
MFA# 77 DC and area Food Services Consolidation 462,531 462,531
MFA# 77 £SJ Hospital Redevelopment 2,349,995 2,349,935
MFA# 81 SP and NP Health Council, DC Food, FSJ Redevelop 1,266,032 1,266,032
Temporary Chet Reno, DC Reno - 456,401
MFA# 102 DC Rotary Manor 10,396,149 -

27,188,796 17,249,048

(10,315,262) (8,937,952)
$ 16,873,534 § 8,311.096

Deduct: amortized portion

Unamortized grants, end of year

The Peace River Regional Hospital District provides capital financing for Regional Health Care Facility
capital projects under the approval of capital project bylaws. The management of the capital projects is

the direct responsibility of the Health Care facility's administration.
P Y y Siander Rose Tiobak 1o
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PEACE RIVER REGIONAL HOSPITAL DISTRICT
SCHEDULE OF OPERATING FUND ACTIVITIES
DECEMBER 31, 2007

Ho-l

2007 2007 2006
Actual Budget Actual
{unaudited)
REVENUE
Tax requisition $ 3045278 $ 3,945278 § 4,004,021
Grants-in-lieu of taxes 4,048 2,500 4,961
Debt reserve refund 18,591 54,000 -
Interest on investments 133,615 20,000 46,630
4,101,533 4,021,778 4,055,612
EXPENDITURES
Administrative 7,556 10,000 6,250
Health Liaison - Stage 1 & 2 58,312 94,500 42,122
Debenture interest 1,569,661 1,240,928 1,632,641
Temporary horrowing interest 12,485 22,000 20,704
. Grants to health care facilities 11,397,628 1,183,412 1,990,523
13,045,642 2,550,840 3,592,240
(DEFICIENCY) EXCESS OF
REVENUE OVER EXPENSES {8,944,109) 1,470,938 463,372
DEDUCT:
Debenture debt principal repayment (917,614) {917,613) (917,613)
Loan proceeds 10,214,216 - -
Temporary borrowing principal repayment {456,400) {228,200) -
Transfer to capital reserve fund (500,000} {500,000) -
Unfunded debt interest accrual 328,734 - 254,048
8,668,936 (1,645,813) {663,565)
CHANGE IN OPERATING FUND BALANCE (275,173) (174,875} {200,193)
OPERATING FUND BALANCE,
beginning of year 1,114,846 1,114,846 1,315,039
OPERATING FUND BALANCE,
end of year $ 839673 § 939971 $ 1,114,846
Unappropriated Fund Balance $ 518,427 $ 793,600
Appropriated Fund Balance (Note 7} 321,246 321,246
$ 839673 $ 1,114,846
Sander Rose Trobak v
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