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Ms. Karen Goodings

Chair

Regional District of Peace River
Box 810, 1981 Alaska Avenue
Dawson Creek, BC V1G 4H8

RECEIVED %

DAWSON CREEK, B.C.
November 20, 2009

Dear Ms. Goodings,

Please find attached an article and editorial published in the November 10, 2009 edition of the
Vancouver Sun highlighting the important contribution the mining industry makes to our province.

Vancouver is a global centre for mineral exploration and mine financing, with some of the best minds
in the country working in this city on behalf of the sector. Equally important, mining is poised for
significant growth in B.C., with about $4 billion in new private sector investment already starting to be
spent on new mine developments. Indeed, this industry offers First Nations and communities across
the province new hope from the devastation caused by the mountain pine beetle, with the promise of
high-paying jobs and major spin-off opportunities at a time when we most need them.

As the Vancouver Sun editorial rightly points out, however, we need your help to make this new
development happen. New mining development is hampered by a cumbersome federal environmental
assessment process that adds little but costs and delays to the comprehensive and robust review
undertaken by the province. The Government of British Columbia has been working hard to persuade
the Government of Canada to recognize BC’s environmental assessment process as “equivalent” on a
case by case basis in a manner that in no way compromises the federal government’s need to fulfill its
jurisdictional responsibilities.

We hope you find the attached material of interest and that you can, as the Editorial urges, “get behind
the mining industry” for the benefit of British Columbians and all Canadians.

Yours sincerely,

r%/, Y% W“Vlm*(\

Pierre Gratton Janine North Gavin Dirom
President & CEO Chief Executive Officer President & CEO
Mining Association of BC Northern Development Association for Mineral
Initiative Trust Exploration BC

900 — 808 West Hastings St., Vancouver, BC V6C 2X4
Tel: (604) 681-4321 / Fax: (604) 681-5305 / Web: www.mining.bc.ca
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BY FIONA ANDERSON
T SON

It that glitters is, in fact,
gold — and in some
cases. capper, silver or
even sand and gravel

Because, once again, British
Columbia’s top companies for
the past year are overwhelming-
Iy miners.

Leading the pack as Business
BC's strongest company is Eldo-
rado Gold, which moved up
from 18th last year. The goid
miner — with two operating
mines and five explocation pro-
jects around the world — also
ranked third on Business BC's
list of fastest-growing compa-
nies.

Rounding out the five
strongest were two more gold
producers ~ Goldcorp Inc. at
number two and Red Back Min-
ing, taking fourth spot — and
two copper companies, Corri-
ente Resources in third, and
Quidra Mining in fifth

Throw in some sand and grav-
el — Polaris Minerals. Business
BC's fourth fastest-growing
company — and the pattern is
repeated in the fastest-growing
list. New Goid Inc. takes top ho-

nowrs inthis list, Fortuna Silver,
which mines both gold and sil-
ver, is runner-up, with Eldorado
Gold third, and First Majestic
Silver Corp., fifth.

Gold often shines when the
world looks gloomiest, and the
world looked pretty gloomy in
2008 and 2009

“It'skind of a go-to investment
when you're concerned about
inflatton {und] when you're con-
cerned about the strength of the
(S dollar, which gold is priced
in,” said Robert Gallagher, CEQ
of New Gold.

1n 2008, the price of gold aver-
aged $872 US an ounce, up -
most 25 per cent from $699 US
an ounce in 2007, according to a
weekly commeodity price report
put out by TD Economics last
week_ The price reached $1.000
US last month and has stayed
there, or well above, since.

“Gold did not go through an
economic crists; gold benefited
from it.” said Pierre Gratton,
president and CEO of the Min-
ing Associationof B.C.

“So if you were a gold compa-
ny, you were doing okay — un-
less you were cauglst in the over-
ali liquidity erisis,” he said

But while more than 800 min-
ing compaies call B.C. hotne,

[B.C. has] always
remained g place where
the {mining] industry
parks itself. So now
we've got a lot of
expertise. Some of
the best legol minds
in the world are here
in Yancouver, and some
of the best financiers
are here in Vancouver.
Pierre Grotton

T
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most of them operate outside
the country. Gratton pointed
out. Like Eldorado Gold, which
operates in Brazil, China,
Turkey and Greece. New Gold,
whichis developing a mine near

KamJoops, is almost an anom-
aly. But the company’s other
projects are in Mexico, Aus-
tralia, Brazii, Chile and Califor-
nia.

The trend speaks to an earher
erawhen much of B.C. was built
around mining, Gratton said

“And it’s always remained a
place where the ndustry parks
itself.” he said.

“So now we've got a lot of ex-
pertisc. Some of the best legal
minds in the world are here in
Vancouver and some of the best
financiers are here in Vancou-

‘That has made Vancouver a
world centee for rine financing
and exploration for ycars, Grat-
ton said

“This is where the brains are,”
he saig

Miners are no strangers te
Business BC's hst. often domi-
nating. But in 2007, there were
signs the economy was diversi-
tving, with some aiternative en-
ergy, technology and even
lieaith and nutrition comnpanies
making strong appearances and
taking several top spots.

But those companies were
hurtin 2008, and some top per-
formers in 2007 didn't make
the cut-off share price of $1 on

" a——
PHOTO TLLUSTRATION §Y MAGGIE WONG / ANCOUYER SUK

All that glitters is golden again

The price of gold jumped 25 per cent during fiscal 2008, adding strength to dozens of B.C. companies

TOP 100 SPECIAL SECTION

Qur lists, sub-lists, and top carporate profiles

+The data:
Business BC's annual list of the
province’s most successful
companies. Page F3

« The Sub-lists: The top corpo-
rations by market cap, profit,
and revenue growith. F2

| vISITGUR ON:
| VANCOUVERSUY

€3

«The Strongest: Profiles of
Eidorado Geld (F2), Goldcorp
(Fa), Corriente Resources and
Red Back Mining (F5),and
Quadra Mining (F6)

«The Fastest-Growing: Profiles
of New Gold, Fortuna Silver.
Potaris Minerats, and First
Majestic Sitver (F7)
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May 31, 2009

“The drop in the price of oil may
have played a role in keeping
sarme technology companies off
the list, said Helmut Pastrick,
Central 1 Credit Umon’s chief
economist.

“To some extent {lower enecgy
prices] have potentially taken
some of the steam out of the
short-term nced for alternative
encrgies,” Pastrick said.

But while the miners take the
five top spats on the strongest
list, eight of the province’s
strangest 13 are not miners, 1n-
cluding methanol-producer

Methanex Corp., Westshore
Terminals and Ritchie Bros
Auctiopeers,

It's still a far cry from when
The Vancouver Sun published
its first dist of the province's top
companies in 2003, Then, only
one miner — Northgate Explo-
rition Ltd. -- made it into the
top 10 of what was then a single
list of 100 companies. Non-min-
ers Finning Internationai, Great
Canadian Gaming Corp., Impe-
rial Parking, Ritchie Bros. and
Intrawest took top honours.

frongoacersongancouversun com

ONLINE i

Quarterly reports 1

Financial results are expected !

today from Finning, Rona and | at the collapse of one of Canada's

Timminco. Updates at : largest companies. Today: It will

www.vancouversun.comybusiness ' take dozens of successes to make
up tor Nortel's demise.

INSIDE | D4

Nortel Networks series

WEDNESDAY

Optimism reigns
The final instalment in our look B.Cs small business sector is
increasingly upbeat about the economy
despite a stight drop in confidence
nationatly, according to a new study.
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THE NEWSPAPER

'S VIEW

Liberals and NDP

should get
the mining

ritish Columbia has been faith-

ful to the federal Conservative

Party. In the election a year ago,
itreturned 22 Conservative MPs to the
House of Commons and gave the party
44 per cent of the vote. Only nine New
Democrats and five Liberals were sent
to Ottawa from the province, drawing
26 per cent and 19 per cent of the vote
respectively.

e Conservative ridings represent
the heartland, the locus of B.C.’s vast
resource wealth. Mining rules in these
regions where deposits of gold, copper,
zinc and coal have attracted people
and investment for 150 years. 'lg\e val-
ueof mineral salesin B.C. last year was
$6.6 billion, and roughly 14 per cent of
provincial exports, or $4.6 billion, was
metallic minerals and fabricated metal
products.

In 2008, the mining industry paid
government $545 on in direct tax-
es, levies and payments related to em-
p]oymem. Speaking of jobs, mining
companies employed 7,607 workers
directlylast year while the B.C. govern-
ment figures the mineral and metal
economy accounts for 28,000 jobs.
And these are highly paid jobs. Aver-
age annual compensation in salary and
benefits tops $112,000.

he provincial goverunent seems to
understand all this and has taken steps
to enhance B.C.'s mining industry’s
competitiveness. For example, harmo-
nizing the provincial sales tax with the
federal goods and services tax, which
the government has promised to do in
July 2010, is expected to reduce the
cost of building a mine by $10 mullion
and cut operating expenses by $1 mil-
lion a year. The province has also given
agreen light to a $404-million trans-
mission line through northwestern
B.C. thateould create 515 billion in pri-
vate investment. The federaj govern-
ment has pledged to cover $130 mil-
lion of the cost.

Yet no major mines of sufficient size
to replace the soon-to-close Kemess
and Huckleberry mines have been
opened in more than a decade. Thc
main bling block is regul

behind
industry

that responsibility. B.C. boasts a relative-
ly efficient environmental assessment
process and there’s no need for Ottawa
toconduct its own. The federal govern-
ment could simply rubber stamp B.C's
rulings under a bilateral agreement — of
thesortit routinely negotiates with Que-
bec. The state of other
tory regimes need not

Perhaps the Conservative govern-
ment is wary of taking on the poten-
tially controversial issue of relinquish-
ing control over environmental assess-
ments of mining projects whilein a mi-
nority position. But other parties
should see that it is in their interest to
support the measure.

Outside the urban areas, NDP
strength is in Skeena and the southern
Interior. Skeena is home to Galore
Creek, a property held jointly by No-
vaGold and Teck Resources, thought
to be one of the world’s largest unde-
veloped copper-gold-silver deposits. It
is also the location of the Red Chris
mine, approved by the province in
2005, but tied up ever since by the fed-
eral process amflmgauon

In the southern Interior, Copper
Mountain, with a reserve of five billion
pounds of copper, could be producing
100 million pounds a marb) 2011ifthe

GREG PERR

Y'5 VIEW
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TODAY'S LETTERS

The long-gun registry

Re: $crapping long-qun registry is
pandering to vocal minonity, Nou 9

approvals
"The federal NDP should align itself
with those who want to develop these
mines and create highly paid, \nuonwxj
jobs. Incidentally, the mining industry
the largest private sector emplm er o(
nations workers in the province.
Similarly, the federal Liberals must
recognize that many of their urban
supporters depend on the mining in-
dustry for their Howe Street jobs.
About 60 per cent of Canadian explo-
ration compames arebasedin B.C.,

kyou for [ume’s won-
derful column highlighting the fact
that the vast majority of Canadmns
want more, notless, stringent gun safe
tylaws. Bill C-391 is bad law and the
government is hiding behind MP Can-
dice Hoeppner's skirts while bringing
ltsIeg\slauon in throngh theback door.
Firearms registration is a one-time
process that makes gun owners ac-
countable; makes straw purchases
and illegal sales more difficult; is
used by police for prevention and to

most with headqua in rcouver. enforce orders: aids po-
Itisth s capital for lice (two men were
financing. T! of id d and icted as acces-

accounlmg banking, legal, enginecr-
ing and other professional jobs are
closely tied to the mining industry.

All parties have common cause in
he\pmg the mining mdustl) overcome

specifically, a duplicate appmval
process that delays projects for vears.
B.C. has argued that Ottawa should
leave regulation and permitting to the
provinees 1o prevent del & lays in develop-
ing mines. But the federal government is
dragging its feet, apparently because
some provinces are not ready to take on

arrier and support
!he minority government when it pro-
posestodelegate environmental impact
and other assessments tothe province.
Additionally, as we've urged before,
the province nceds to set up a one-stop
approvals shop, like the Oil and Gas
Commission, to allow the mining in-
dustry to realize its full potential.

GUEST EDITORIAL FROM THE MONTREAL GAZETTE

Charges create contempt

for the justice

Crown attorney in Toronto has
Adropped two of the criminal
charges against grocer David
Chen. Now she sﬁould drop the other
two and apologize to him. And Parlia-
mient should amiend the Criminal Code
to give shopkeepers frecdom to protect
their livelihood
Last May 23 a man was videotaped
shoplifting $60 worth of plants from
en’s Lucky Moose market. The man,
notorious among local merchants as a
crack addict and serial shoplifter with a
33-year criminal record, had the nerve to
come back an hour later. possibly for
more. Chen confronted him and did
what any retailer would \\ant m do:
chased him, caught him, and
intoa van, tied with twine, until pohee ar-
rived. Justice! Not so fast.

system

Chen, who has two young children,
could get two years in j 0 could his
workers, ora

sories to the murder of four RCMP
officers in Mayerthorpe, Alta., be-
cause a registered gun was found at
the scene), and allows police to dif-
ferentiate between legal and illegal
firearms and to trace guns.

Stronger gun laws help reduce gun-
related death, injury, violence and sui-
cide. How. exactly, does making gun
ownership looser and ignoring the
opinions of distinguished organiza-
tions like the Canadian A of

ble. What we need to do to be healthy
istostock up on nutrient-dense foods
and never eat processed foods or re-
fined sugars. Health Canaduh should
be ashamed of its lousy information.

D. SUNDQUIST
Burnaby

Echinacea is a powerful immunity
builder. I take it when I first start to
feel flu symptoms. My wife and 1 do
not intend to be vaccinated against
HIN] at this time. We won't until the
vaccine is clearly proven safe.

AP. DUPUIS
Nelson

Transit is hardly “broken’

With the release of B.C. Comptrol-
Jer-General Cheryl Wenezenki-Yol-
land’s report last Friday, TransLink
stated that it wanted to give the docu-
ment the careful review it deserves be-
fore commenting on its findings and
recommendations as they relate to our
operations. The portraval of the report
in media headlines is another matter
and requires an respons

Chiefs of Police and the Canadian Pedi-
atric Society advance the Conserva-
tives' devotion tolaw and order?

BEVERLY AKERMAN
Montreal, Que

Stephen Hume makes an emotional
argumentmfamur ofthelong-gun reg-
istry, but it's short on logic. He quotes
the usual statistics on crimes and acci-
dents involving long guns but nowhere
does he explain how any of thuse statis-
tics are affected by registering all the -
fles and shotguns at great expense.

What Hume doesn’t realize is that
thereisa vocal minority of

£
reduced sentence, 30 days, because he
had agreed to testify against Chen. The
Criminal Code allows a merchant to de-
talna shopllﬂer. it turns out, only while
the crimeis in pi

Why is this being pmsecmed atall?
Shoplifting is a minor crime, but how
is a retailer supposed to protect his
livelihood if he must just let thieves
pedal away — repeatedly?

Canada’s constitution says evidence
cannot be admitted i coustif it was ob-
tained by violation of someone’s Char-
ter rights, since that “would bring the
administration of justice into disre-

ute. That covers tainted evidence on-

Chen and two employees found thcm»
charged with pping

ing a concealed weapon (a box cutter, in

itscase on Chen's belt, never taken out or

mentioned during the excitement) plus

assault and unlawful confinement.

ly, but just in
R vs, Grant the Supreme Court noted
“the phrase ‘bring the administration of
justice into disrepute” must be under-
stood in the long-term sense of main-
taining the integrity of, and pubhc con-
fidence in, the justice system.”

THE EDITORIALS thot appeor ia this spoce represent the opinion of The Vencauver Sun
newspaper. They are unsicned becouse they do nat necessrily represent the personal
views of the writers. The positions tcken in the editorinls ore orrived at through discussion
among the members of the newspoper’s editor ol boord. which peroles independently
from the news departments of the paper. The members of The Sun's editariol boord ore
editoriol poge editor Fazit Miblar, editerioi writers Harvey Eachin, Croig Mctnnes ond
Peter McKnight, editorin-cief Potuicio Grahom ord gublisher Kevin Bent. Calumnists
Stephen ume, Jonorton Monthorpe ¢nc Bacbare Yeffe ore povisers to the bourd

Canadians who know something
about guns and have given critical
thought to the matter. These Canadi-
ans advocate effective gun control fo-
cusing on the owners, not the
weapons. We could have much more
effective control of rifles and shot-
guns if we scrapped the registry and
spent a fraction of the money on gun
handling and storage education and
better screening and follow-up of gun
licence applicants.

BILL MASSE
Langley
Protection from HiN1

Health Canada’s advice, on protect-
ing yourself from HiN1, is to stock up
on pain and fever medication and
“gasy meals.” No wonder people are

sick. That is the worst advice possi-

The “Metro transitis broken” head-
line on the front page of the Sun’s
Saturday edition 15 not true. Metro
Vancouver s transit system is rated
internationally as one of the most in-
novative and efficient in the world.

‘The comproller-general’s report in-
cludes observations on cost contain-
ment and administrative costs
TransLink took significant steps on
these issues Jast year when, in spite of
higher fuet costs and lower revenucs,
the organization did what was needed
to reverse a forecast budget deficit, all
while continuing to deliver e; andcd
services. This vear, the threat of signifs
cant cutbacks to service had been re-
solved, thanks the Mayors’ Council de~
cision Oct. 23 toapprove $130 million in
newannual revenuve.

We have a strong, clear consensus
that the provincial transit plan, an-
nouncedin January 2008, is what we
need to support the future we want
for Metro Vancouver.

DALE PARKER
Chair, TransLink, Burnaby

Richmond onside with plans
for Holland Heineken House

Re: Setting up in Canada no treat
Jfor the Dutch, Nov. 2

Columnist Miro Cernetig unfairly
suggests that the City of Richmond has
let bureaucratic red tape compromise
planstohost Holland Heineken House
within our official celebration site for
the 2010 Olympic Winter Games. In
fact, our staff has been working closely

with the Heineken House project team
to expedite the approval process.

Richmond will accept profession-
al certification provided by their
consultants simply confirming that
building plans, as well as kitchen
equipment, meet health and safety
standards. Building-code regula-
tions have also been simplified and
strearnlined, and the city has assist-
ed in the attempts to secure appro-
priate liquor licences and work
visas from the provincial and feder-
al governments. We are fully com-
mitted to this world-class enter-
tainment venue. which will open to
all Feb. 11.

MALCOLM D. BRODIE
Mayor of Richmond

Leadership worth the price

Asa past BC Ferries board member,
1 am somewhat dismayed by all the
comments about BC Ferries and
compensation. First and foremost,
BC Ferries is not a Crown corpora-
tion.

[t was reorganized so as to be able
toraise money in the private markets.
for revitalizing the fleet without mak-
ing further demands on the govern-
ment for taxpayer dollars.

We have witnessed what has to be
considered a financial turnaround,
resulting in a revitalized flect and a
high degree of passenger satisfaction
~ all at less cost to the taxpayer. The
BC Ferries team has provided that
turnaround and, [ say, has earned
every dollar. By all measures, BC Fer-
ries has achieved the objectives it was
given.

People are rankled that David
Hahn and some of his executives are
Teceiving compensation that appears
excessive when compared to the pub-
licsector. Yet1 firmly believe B.C. has
received great value, that the direc-
tion BC Ferries is going in is the right
one and that the compensation is fair
and reasonable for the jobs per-
formed.

At one time, BC Ferries was un-
able to atrract people who could
stand up to political and special-in-
terest-group pressures to buy the
WIORgE equipment, pay way 160
much as a result of inefficient
labour practices and operate based
on special-interest pressures,
rather than need. The service was
terrible and the future for BC Fer-
ries was extremely dim,

Let's not return to the failed past.
Let’s continue to move forward and
have effective management leading
BC Ferties.

PETER R.B. ARMSTRONG
Vancouver

LETTERS: include nome, oddress and doytime number. Moximum length: 200 words

E-moil: suntetters@vancouversun.com (no attachments). ISSUES & IBEAS: Include nome and aumber along
with submission of no more thon 750 words to: sunopinion@voncouversun.com (n0 attachments).

Writers whose submissions are accepted for publication will be notified within two weeks.

ADDRESS: The Vancauver Sun, Suite 1-200 Granvitle St., Vancouver, B.C., V6C IN3.
Copyright in letters and other moteriois sent to the publisher and occepled for publication remains with the
author, but the publisher and its licensees may freely reproduce them in print, etectronic and other forms.
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